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AmnoTtanis. Ha cygyacHoMy eTtarti po3BUTKY CBiTOBOI €KOHOMIKH — eTami riodanizaiii, BU3HAUYHY
poJIb  BimirpaloTh TpaHCHAIIOHAIBHI  Koproparii, $Ki CTalOTh MPOBIAHAMH  TOPTOBHMH
MiIPUEMCTBAMH, 1HBECTOpaMH, TIIONMIMPIOBAYaMH CYYacCHHX TEXHOJOTIH, HAayKOBO-TEXHIYHOTO
nporpecy, CTUMYJISTOpaMH MiDXHAapoAHOI TpyaoBoi mirpamii. Came TpaHCHaI[iOHANbHI Koproparii
3aKJlaJId OCHOBY B3a€MO3aJI€KHOI €KOHOMIUHOI IisSUIbHOCTI Pi3HMX KpaiH CBiTy, a 3roJOM 1 cTayiu
OCHOBOIO T7100aTbHOT €KOHOMIKH.

Croro[Hi, TpaHCHaLIOHAJIBHI KOPIOPALIl 1Ie He JIWIIE FOJ0BHI Cy0’€KTH CBITOBOI, a i BayK/IKBa
YacTUHA HalliOHAJIbHOT €KOHOMIKH, POJIb SIKUX 3 KOKHUM POKOM MOCHIIIOEThCA. B pamkax crpiMkoro
PO3BHTKY TII00aNi3aiiHIX MPOLECIB Y CBITOBOMY €KOHOMIYHOMY MPOCTOPI, BAXKIMBOIO TCHICHITIEIO €
po3Butok THK. OueBumHo, mo0 B yMOBax chorofieHHs edektuBHA misutbHICTF THK mo3Bomse im
aKyMyJifoBaTH (DiHAHCOBI Ta iHBECTHMLiHI NOTOKHM B NpWiiMalouMx KpaiHax Ta KpaiHax Oa3yBaHHS,
CTBOPIOBATH CTUMYJIM LIOAO 3alPOBA/DKEHHS iHHOBALIMHMUX TEXHOJIOTiH Ta HOBMX BHAIB IPOIYKIIii,
3alpoBa/KYBATH HOBITHI METOJM Ta MPHUHIMIHN €(PEKTHUBHOTO MEHEKMEHTY Ta CHPHUSITH 3POCTaHHIO
KOHKYPEHTOCIIPOMOXKHOCT] HallilOHANBHOI EKOHOMIKH.

Mertoro 1aHoi poO0TH € JocIiKeHHsI KOHKypeHTHoro BBy THK Ha po3BUTOK HallioHambHUX
CKOHOMIK, TIEPCIIEKTHB iX MisUIBHOCTI B YMOBax 3pocTaioyoi riiobaiizarii CBITOrOCIOAAPCHKUX
3B’SI3KIB.

VY mporeci mocmipkeHHs Oyiau BHKOPUCTaHI 3araibHi Ta crienu@ivyHi eKOHOMIYHI METOIH, a
came aOCTpPaKTHWH, JIOTIYHHIA, METOJ TOETHAHHS ICTOPHYHOTO Ta JIOTIYHOrO, aHali3 Ta CHHTES3,
PO3paxyHOK abCONIOTHUX Ta BITHOCHUX BETHYHH.

Y mnHaykoBiii poboti nosenmeHo, mo THK e wHalibinmpmmmMu mifioBUMu oco0amMHul B CHCTEMIi
CBITOBOTO TOCIOJApCTBa, €(EKTHUBHICTh HAI[IOHAJIBHOI eKOHOMikw, ii ywdactp y MIIIL, piBeHb
IHTETPOBAHOCTI Ta MIKHAPOJHOI KOHKYPEHTO3JIaTHOCTI OiJIbIIOI0 MIpOI0 3aleXkaTh BiJl YCHIIHOT
nisiteHOCTI THK, 1110 6a3y10THCS Ha TepUTOpii KpaiHu.

HaykoBa HOBU3HA Ofep)KaHUX PE3YJIBTATIB MOJISATA€ Y TOMY 11O, aBTOPOM JOBiB, KJIIOUOBY POJIb
THK, sk HaiOuIbIIMM iHOBOT 0COOM B CHCTEMI CBITOBOTO T'OCIOAApPCTBA, PIBEHb IHTETPOBAHOCTI Ta
Mi>KHApOAHOI KOHKYPEHTO3/IaTHOCTI 3HAYHOIO0 MIpOI0 3aJiekaTh Bij ycmimHoi aisbHocTi THK.

[IpakTnuHe 3HAUYEHHS OTPUMAHUX pPE3YIbTATIB IMOJNAra€E B TOMY, IO CQOPMYJIBOBaHI Ta
OOIpyHTOBaHI HAayKOBi TIOJIOKEHHSI, BUCHOBKM MOXXYTb OYTH BHKOPHCTaHi Ui IiJABUIICHHS
MiXKHApOJAHOI KOHKYPEHTOCHPOMOXKHOCTI HAIllOHAIbHOI E€KOHOMIKM Ha OCHOBI BHKOpPHUCTAaHHS
imBecTumiitHOl mismmpHOCTI THK B ymMoBax mornmOeHHs riobanizarii.

KaiouoBi cioBa: rmobamizarisi, TpancHamionamizamis, THK, npsmi iHO3emHi iHBecTHIII],
37UTTS, TIOTJIMHAHHSA, KOHKYPEHTOCIIPOMOXHICTh, KOHKYpEHTHE Cepe/OBHIIE, HalliOHaJIbHA
EKOHOMIKa.

_Halaziuk N.M.
COMPETITIVE INFLUENCE OF TNCS ON THE DEVELOPMENT OF NATIONAL
ECONOMIES IN GLOBAL CONDITIONS
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Abstract. At the present stage of development of the world economy - the stage of
globalization, a significant role is played by transnational corporations, which become leading trading
companies, investors, distributors of modern technologies, scientific and technological progress,
stimulators of international labor migration. It was multinational corporations that laid the foundation
for interdependent economic activity around the world, and later became the foundation of the global
economy.

Today, multinational corporations are not only the main actors in the world, but also an
important part of the national economy, whose role is growing every year. In the context of the rapid
development of globalization processes in the world economic space, an important trend is the
development of TNCs. It is obvious that in today's conditions TNCs allow them to accumulate
financial and investment flows in host and home countries, create incentives for innovative
technologies and new products, introduce new methods and principles of effective management and
promote competitiveness of the national economy.

The purpose of this work is to study the competitive influence of TNCs on the development of
national economies, the prospects of their activities in the growing globalization of world economic
relations.

In the process of research general and specific economic methods were used, namely abstract,
logical, method of combining historical and logical, analysis and synthesis, calculation of absolute and
relative values.

Research has shown that TNCs are the largest players in the world economy, the efficiency of
the national economy, its participation in WFP, the level of integration and international
competitiveness depend more on the success of TNCs based in the country.

The scientific novelty of the obtained results is that, the author proved, the key role of TNCs as
the largest actor in the world economy, the level of integration and international competitiveness
largely depend on the successful operation of TNCs.

The practical significance of the results is that formulated and substantiated scientific findings,
conclusions can be used to increase the international competitiveness of the national economy through
the use of investment activities of TNCs in the deepening globalization.

Key words: globalization, transnationalization, TNCs, foreign direct investment, mergers,
acquisitions, competitiveness, competitive environment, national economy.

Introduction. At the present stage of development of the world economic system,
TNCs have become one of the main driving forces and the main structural element of the
national economies of many countries.

Today TNCs accept and solve the main challenges of the new territorial and economic
division of the world, create the largest group of carriers of new technologies and foreign
investors. It is obvious that the production activities of TNCs have a direct impact on world
production, employment and competitiveness of national economies, both home and host
countries, on their foreign trade turnover and balance of payments.

Competitive influence on the national economies of the world is ambiguous, because on the
one hand, attracting foreign direct investment, new approaches to governance increase the
competitiveness of the economy, and on the other - large-scale TNCs, monopolizing certain market
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segments, violating structural and price domestic market, exacerbates external non-economic
influences.

Setting objectives. The growing importance of TNCs as key players in the international
arena is becoming increasingly global and arouses the interest of all countries and regions of
the world to seek new approaches to theoretical research and practical recommendations in
the context of regulating TNCs and their impact on competitive economies. In the world
economic science, the activities of TNCs have been studied by such scientists as M. Porter, P.
Buckley, R. Vernon, E. Heckscher, R. Sagden, J. Dunning, S. Heimer and others. In domestic
economics, certain aspects of TNCs in the context of their competitive influence on the
national economy were considered by Soroka 1.B., Matrosova 1.Y., Tkachenko D.O., Khytra
0.V, Yunina M.O., Rohach O.1., Kachur A.V., Mohylko D.M., Nemyrovska O.V., Musii Y.M.,
Tarasova O.V. and other.

Despite the growing scientific interest in research on the activities of TNCs, some
conceptual issues of their impact on the competitiveness of national economies remain
controversial and require further study.

Results. One of the main manifestations of globalization is transnationalization. "The
driving force of transnationalization are transnational companies, which are both the main
driving forces and the result of internationalization™ [1, p. 411]. The current stage of social
development is characterized by a significant impact of TNCs on the economy of each
country. Both the world and the national economy need the functioning of institutions such as
TNCs. This is due to the fact that almost most national economies receive significant support
from TNCs, namely through investment activities, payment of taxes, as well as the creation of
additional jobs. As a result of global operations carried out by TNCs, it is advisable to allocate
a large share of production, consumption, imports and exports, as well as the dependence of
the country's income level on international centers located outside the country. It should be
noted that currently TNCs are key actors in international economic activity. They are
transforming the world economy into international production and thus ensure the
development of STP in all its areas, including improving the technical level and quality of
products, as a result of increasing production efficiency; improving the forms of enterprise
management and management system.

At the current stage of globalization of world economic relations, TNCs are
transforming the world economy by creating a network of their branches in different regions
of the globe and thus have a direct impact on the international division of labor. The process
of transnationalization of production contributes to the fact that certain elements of the
reproduction process through foreign direct investment are transferred from one country to
another and thus ensure the internationalization of both production markets and outlets and
property market.

TNCs as the main subject of international economic relations on the one hand is a key
element of the international economic complex, and on the other hand, as an organic part of
the national economy of the host country. Diversified and large-scale transnational activities
are an important factor contributing to the integration of the national economies of the mother
and host countries into the world economic space.

Obviously, the main goal of the government of each state is to achieve a high standard
of living of its citizens. Of course, the main prerequisite for this goal is economic growth, due
to the constant growth of such key components as the integration of the national economy into
the world economic space, the steady growth of national business, high social standards,
increasing foreign economic activity, continuous training of labor resources countries,
increasing the level of competitiveness of the national economy. The latter increasingly
depends on the degree of its involvement in “global complexes, which are formed largely on
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the basis of intra-firm division of labor of TNCs and their active cross-border operations” [2,
p.61].

A characteristic feature of the modern competitive environment is its dynamic nature.
This is primarily due to active globalization changes, uneven economic development of
countries, which leads to intensified competition between firms, regions and countries.

The modern world market of goods and services makes strict demands on companies
and firms for their competitiveness. International business faces difficulties in pricing and
taxation, money transfer and exchange rate issues, adapting goods to the tastes and
preferences of foreign consumers, as well as differences in cultural values and high political
risk. The lion's share of international business falls on global multinational companies. That is
why the main principles of “competitiveness of TNCs are competitive advantages, which
occur with the improvement of technologies, introduction of innovations, financing of R&D.
Also, competitive advantages are often created in market niches, in which competitors did not
show interest due to their low profitability and low capacity at the time of acquisition "[3, p.
38].

So long as TNCs are involved in international competition, it is obvious that in their
activities they adhere to a global development strategy, which means a unified approach to the
sale of their products in many countries. Failure to comply with this principle may lead to the
loss of its competitive advantage in the international market. The global strategy of TNCs
should address two main issues:

- first, given the capabilities of individual countries, the rational allocation of production
capacity;

- secondly, the organization and coordination of production, service and marketing units
of the company with the sole purpose of increasing sales of its products.

The strategy of TNCs involves their participation in international strategic alliances,
which will allow TNCs to reduce their R&D costs and minimize the risks of their
implementation, as well as speed up the process of commercialization of innovations and their
payback time. In recent years, one of the effective corporate strategies of TNCs in the global
market has been the practice of mergers and acquisitions, as one of the methods of increasing
the competitiveness of both individual sectors of the world economy and national economies.
At the present stage, there are changes in the paradigm of strategic management of TNCs, the
main reason for which is the need to choose the most effective competitive strategies for
them. M. Porter proposes to choose a corporate strategy "based on the analysis of the
positioning of a TNC in the market, the differentiation of manufactured goods and price
advantages" [4]. The author considers the essence of corporate strategy based on the model of
competitive analysis and "value chain”. In turn, the management of the corporation must solve
such basic tasks as optimization of production processes, ensuring a smooth "technological
chain" based on the integration of production units, maximizing investment.

The modern international economy is characterized by large-scale operations conducted
by TNCs, which is manifested in the constant growth of foreign affiliates and parent
companies. It is worth noting that over the past twenty years, the growth rate and volume of
world gross investment has halved, in contrast to FDI. "The network of TNC branches around
the world is growing quite rapidly, as today about 80% of world payments are related to
internal transactions of TNCs. The growth of transnationalization of the world economy is
evidenced by the fact that the amount of domestic and foreign accumulated foreign direct
investment reached 1/5 of world GDP, exports of foreign branches of TNCs account for 1/3 of
world exports, and GDP generated by foreign affiliates is 7% of world GDP "[5, p. 56].

Strategic alliances and joint ventures are formed through foreign direct investment. A
characteristic feature of such processes is mergers and acquisitions, i.e. the merger of several
small companies in order to compete with the main market leaders.
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At present, we can talk about the expansion and increase in the number of TNC
agreements on the implementation of the strategy of mergers and acquisitions, the main
purpose of which is the development and expansion of its own production. These strategies
guarantee the successful operation of TNCs, both in national and international competition,
and protect the interests of the corporation and strengthen its competitive position.

The significant contribution of TNCs in the context of development and efficiency of
the international economy depends on the policy of national governments with regard to the
activities of these corporations, which in turn can lead to the optimization of international
production and international trade. Unfortunately, the governments of individual countries
have little interest in increasing global economic efficiency and international economic
development, their main priority is to protect the national interests of their country in the
international arena. Therefore, the public authorities of each country view the activities of
TNCs from the standpoint of their own economic and political benefits, and not the world as a
whole. The state plays a permanent and key role as a link between major international actors
in world politics, such as TNCs, while eliminating differences between them, as it has the
right to delegate some of its functions to both the international community and national
structures.

TNCs act as intermediaries between national economies and the world economy. When
choosing a country for investment, TNCs evaluate such basic criteria as: assessment and
analysis of the local market, namely its capacity, available resources, location, political
stability in the country and legal protection and conditions of foreign investment, protection
of intellectual property, tax system, main aspects of the state's trade policy, the stability of the
national currency, the degree of infrastructure development, the cost of labor and the level of
its skills.

It should be noted that the system of relations between the state and TNCs is on the one
hand an important means of implementing both foreign policy and foreign economic
influence on the world economic space, through which the state is established on the world
stage, and on the other hand there is a contradiction conducted by TNCs and the territorially
limited jurisdiction of the state.

TNCs, whose main goal is to pursue profits in order to implement their long-term
strategies, sometimes pursue aggressive policies contrary to certain measures to implement
state regulation of the economy. However, governments pursue policies that encourage
foreign direct investment in the country's economy, which in turn increases the competitive
advantage of their TNCs in foreign markets for goods and services. The activities of TNCs
lead to the transfer of capital from countries where there is a surplus, to a country where it is
lacking, while satisfying the interests of both home countries and host countries. However,
sometimes the inflow of capital from TNCs can negatively affect the development of national
security, create a negative economic and political situation. By creating competition, TNCs
can negatively affect the development of national business. The competitive environment of
national economies is influenced by TNCs through initial investment, which results in
mergers and acquisitions and the emergence of new forms of cooperation such as franchising,
leasing, engineering, licensing.

The work of TNCs forces local enterprises to make adjustments in their production and
economic activities, namely to modernize the production process and change the practice of
industrial relations, more attention to consumer properties, quality and design of their
products, improve training. Because foreign direct investment by TNCs is a new style of
leadership, the introduction of qualitatively new technologies, the production of completely
new products, and hence the use of all the best in the practice of foreign business [6].

World experience shows that TNCs in some cases even undermine the position of local
monopolies, despite their large size, while not always increasing the competitiveness of
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national markets. With increasing international competition, large corporations began to form
mixed-ownership companies with local capital. And this, in turn, creates additional
opportunities to take into account their interests, although the key and most important
decisions are made by headquarters.

By making foreign direct investments, TNCs move large financial and production
resources across national borders. It is obvious that such a move from countries where there is
a surplus to a country that has a surplus, will contribute to the effective allocation of world
factors of production, as a result of this process is the growth of international production.

"The strategic unity of interests of TNCs and states is manifested in the fact that public
policy, party system, army can not exist without the financial and technical support of TNCs.
The target form of communication between big business and public authorities is a system of
lobbying aimed at defending the interests of TNCs. In addition, TNCs are afraid of
nationalization or some restriction of their activities abroad and need significant state support
and protection "[7, p.30].

If we talk about the role of TNCs in the world economic space, we must recognize the
fact of expanding the scope of their activities, promoting world economic growth, spreading
science and technology, reducing differences between countries in the level of organization
and efficiency of national production. However, it should be remembered that TNCs are not
charitable organizations at all and often show predatory behavior in the exploitation of
resources of underdeveloped countries, in the preservation of their monoculture and the state
of raw materials in developed countries.

The success of enterprises in the world markets and increasing their international
competitiveness can be ensured through the growth of their market value. Achieving the
strategic goals of companies is possible if they are fully financed, both through their own or
borrowed funds, and through their restructuring through mergers or acquisitions. The
development of the global economy accelerates the processes of mergers and acquisitions, this
is primarily due to the fact that in the face of intensified competition, only the strongest will
be able to survive. Being the strongest usually means increasing your scale, with the
exception of companies that have strategic niches in the markets and offer something unique.

It should be noted that the main prerequisites for the process of mergers and
acquisitions are the globalization of information and production and economic exchange, the
activities of powerful international financial intermediaries, technological change,
liberalization of trade regimes and cross-border capital movements. The issue of forming and
implementing strategies for expanding domestic business through mergers and acquisitions is
currently crucial, as practice shows that few national companies can now compete with world
leaders who may be interested in consolidating into TNCs. . So, as we can see, this problem is
becoming relevant for Ukrainian business.

Today, foreign direct investment can become the main and stable source of capital
inflows into the country. That is why, from the point of view of financial stability and
predictability, it is expedient for states to pursue a policy of incentives to attract foreign direct
investment. It is obvious that the development of foreign investment has been facilitated by
such key factors as the emergence of international corporations that ensure the free movement
of capital and transnationalization of economic processes in the world, the development of the
international financial market. In addition, it is necessary to take into account the deepening
of WFP processes, international scientific, technical and industrial cooperation, as well as the
creation of international and regional integration associations that strengthen international
cooperation and cooperation.

The country's investment policy should be based on the development of a long-term
strategy for attracting FDI, which should include: "constant and thorough analysis of major
competitors: large emerging markets, sources of investment; analysis of the country's

128



Axmyanvui npobaemu pozeumxy exonomixu peziony. Bun 18. T.1

industries and their needs; setting priorities and goals for industries in investment policy;
development of effective tools for finding and attracting the necessary forms and types of
investment "[8, p. 3].

In the modern global economy, it is already generally accepted that TNCs are the main
driving force behind the internationalization of the entire world economy. This means that
several hundred TNCs determine the main volumes of world production and sales, both in the
world as a whole and in Ukraine in particular. That is why the question of how the presence of
TNCs will affect the development of the national economy is currently relevant.

The activities of foreign TNCs have a number of benefits and risks for host countries. In
the current economic conditions for the host countries, the activities of TNCs on their own
territory have a positive effect. When choosing a country to locate their branches, TNCs
assess the local market in terms of its capacity, the availability of material and technical base,
location, political and economic stability, legal conditions of foreign investments, taxation
system, infrastructure development, protection of intellectual property, state regulation of the
economy, cost and level of qualification of labor force, stability of national currency,
opportunities to obtain profits.

The policy of independent Ukraine to address the integration of the national economy
into the world economy and intensify the process of attracting foreign direct investment
should be aimed primarily at ending Russia's armed aggression in the short term and market
socio-economic transformation of society. Formation of general legal, political and
institutional conditions that will promote the inflow of foreign investment. To improve
Ukraine's state policy in promoting investment attractiveness, it is necessary to pay attention
to such elements as: formation of a positive international image, creation of a competitive
market environment, state control over the use of foreign capital, optimal balance of foreign
investors and the state.

Today in Ukraine there are many attractive factors that will help expand its investment
ties:

- quite capacious and practical competitive unlimited national domestic market with a
large number of product positions;

- location of the main transport arteries between Europe and Asia;

- developed internal infrastructure, including communication systems, ports, airports,
warehouses, bridges;

- scientific potential, and cheap, skilled labor.

As is already known, TNCs carry out international production on the basis of capital
exports abroad in the form of FDI, exercise direct control over their foreign subsidiaries and
affiliates. Currently, the domestic market is most successfully mastered by TNCs in
industrialized countries - France, Germany, the United States, Great Britain and others.
"Obviously, on the one hand, the arrival of TNCs is a positive aspect for the domestic
economy, as corporations demonstrate high productivity and capital,” bring "new
technologies and effective management” [8, p. 5].

The inflow of foreign direct investment into the national economy is a positive
phenomenon that has a direct impact on the development of the domestic economy,
strengthening its competitiveness in the international arena. The activities of TNCs are an
important driving force for the national economy of any country, of course, Ukraine is no
exception in this situation. The key issue for domestic economic policy is to enter the world
market and increase competitiveness in it, an obvious important factor in such processes is the
creation of their own national TNCs. Despite significant economic difficulties and crises,
Ukraine is trying to increase its economic potential, which primarily depends on the activities
of TNCs. However, it should be noted that in order for TNCs to locate their production
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facilities in our country, it is necessary to improve the investment climate and promote
economic attractiveness.

In our opinion, the state investment policy towards TNCs in the dynamic development
of the world economy should be aimed at minimizing barriers and introducing incentives for
investment in the national economy, gradually reducing pressure on investors from the state
and protection of rights, reducing social tensions, education corporations with foreign capital.

The introduction of innovative methods of attracting FDI from TNCs by public
authorities should be based on the study of foreign experience and its adaptation to the
domestic environment. The priority task of the state should be to transform Ukrainian
companies into international ones, through the procedure of preferential lending, as well as to
focus on material production.

It should be noted that among the main factors that will contribute to increasing the
degree of economic freedom and increase not only foreign but also national capital are
radically new trade and tax policies, monetary policy to reduce inflation, simplify business
registration and licensing procedures. "Intensification of the investment process and increase
in investment, including through the inflow of foreign capital, to ensure the growth and
competitiveness of the country involves the alignment of profitability between the raw
materials and processing sectors of the economy; reducing the tax burden on major sectors of
the economy that can increase the country's rating on the world market "[9, p.75].

In today's global economic environment, it is advisable to pay attention to the fact that
the best ambassador of the country in the international arena is a satisfied foreign investor.
Therefore, despite a number of problems that arise in the activities of TNCs in our country, it
is advisable to consider the following strategic and priority areas for promoting the work of
TNCs:

1. Creation of own TNCs;

2. Involvement of third-party specialized organizations in their economic activities;

3. Stimulation of national producers with soft loans;

4. Updating the technological base of Ukrainian enterprises;

5. Shifting the emphasis from the financial sphere of the national economy to the sphere
of material production;

6. Application of innovative management methods in the practical activities of
companies;

7. Creation of the corresponding normative-legal and legislative base.

The specifics of the relationship between TNCs and the national economic systems of
the world contributed to the emergence of significant in volume and different in impact
instruments of state regulation of TNCs in any country.

Conclusions. The strategic development of TNCs in the modern world economy is
multifaceted, but at the same time it is aimed at minimizing production costs due to the
competitive environment in which corporations operate, overcoming the uncertainty of the
business environment. To enter world markets, TNCs are guided by strategies for creating
competitive advantages. The presence of TNCs in national markets provides additional
incentives to improve the quality of products of national enterprises with the possibility of
simultaneous use of experience, latest technologies and development strategies that have
already been tested in other countries.

The world experience of building the interaction of TNCs and national economies is
determined by such basic specific principles as respect for the state sovereignty of the
country; ensuring compliance with the requirements of regulations and legislation of the host
countries; formation of strategy of the activity according to priorities and interests of
economic policy of the host countries and home countries; compliance with the requirements
and rules of fair competition and antitrust regulation; respect for national traditions, values
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and cultural goals of the host countries; non-interference in the domestic policies of the host
countries; compliance with the requirements of global environmental security in its activities;
adherence to the principles of strategic partnership with the governments of the countries
where they work.

It can be argued that mergers and acquisitions are closely linked to the activities of
TNCs and are one of the main strategies for their entry into new markets, as it is a rapid
method of conquering new markets, technologies and resources. The state of the domestic
market of mergers and acquisitions is underdeveloped in the world market, its share is
insignificant. Due to the imperfect legal framework, there is a large number of gaps, domestic
enterprises are unprotected and cannot defend their own interests.

Promising strategies for increasing investment income in Ukraine are the study of
foreign experience in regulating investment activities and attracting FDI into the national
economy. The main global indicators of the country's development and its potential in the
context of cooperation with TNCs are the openness of the economy and its attractive
investment climate. The country's investment attractiveness is the main condition for the
formation of a competitive environment of the national economy in the context of deepening
globalization processes. Investors invest their capital in a country with clear and transparent
laws to support and conduct business, an attractive market environment for business
development, and a developed infrastructure for business and economic operations.
Obviously, the more developed the market environment in the country, the more attractive it
is for FDI. The state, through its authorized bodies, must provide the investor with clarity,
confidence and predictability in the future.

1. Kymuk I1.O., Kosryn O.l., bammsaun I'.I. TI'mobanpHa eKOHOMiKa: TPHWHIWIN CTAHOBJICHHSI,
(YHKITIOHYBaHHS, pEeTYJIOBaHHS Ta pO3BUTKY: MOoHOTpadis. JIsBiB: Bua-Bo JIKA, 2015. 594 c.

2. TpancHamioHami3aIis i KOHKYPeHTHUH PO3BUTOK HAIlIOHATLHUX €KOHOMIK: TEOpis i MpaKTHKa KpaiH, Mo
po3BuBaroTecs. MoHorpadis. / JI.B. Pynenko-Cymnapesa, O.M. Mosrosuii, B.B. Tokaps ta in. Buz. 2-re,
nom.: KHEY, 2015. 270c.

3. Tloprep M.E. KoHKypeHTHOE NpEHMMYIIECTBO: KaK JOCTHYh BHCOKOTO pe3yilbTaTa M OOECIEYHTH €ro
ycroifunBocTh. M.: OxoHOMHYecKast Hayka, 2005. 167c.

4. Tloprep M. Mexnynaponnas koukypenuws: URL: https:/f.ua/alpina-pablisher/mejdunarodnaja-
konkurencija-konkurentniye-preimusheestva-stran.html (zata 3epuenns: 25.05.2022)

5. Kauyp A.B., Morunko JI.M. THK Ta X ponb y cydyacHMX MDKHapOJHHX EKOHOMIYHHX BiJHOCHHAX.
Exonomika i cycninbctBo. Cgimose 2ocnodapcmeo i MidcHapooHi exonomiuni eionocunu. 2018. Bunyck
Nel9. C.55-62.

6. Kenapy 1.O. BrutuB inBectuitiitnux onepauiiit THK na crpykrypy exonomiku Ykpainu. URL: http://chtei-
knteu.cv.ua/heralden/content/download/archive/2012/.pdf (nata 3Bepuenss: 25.05.2022)

7. HpaitmeBa 1.B. TIpobGieMu po3BUTKY TpaHCHAIIOHATBHHUX KOPIIOpAIiii Ha cy4acHOMY etami. Haykogi
sanucku  Xepcorcvkozo 6i00iny  Vkpaincekoeo eeoepagiunoco mosapucmea. C. 29-34. URL:
http://ekhsuir.kspu.edu /bitstream/handle/pdf (narta 3Bepuenmus: 25.05.2022)

8. Mismeaicte THK B Vkpaini. URL: http://politiko.ua (nata 3epuenns: 25.05.2022)

9. I'aBmoBcbka H.I, Pymuiuenko €.M., I'aBnosceka B.1. [HBecTuiiiinuii kiiMaT B yKpaiHi: TEHACHII Ta
npobaemu. BicHuk XMeNbHUIBKOTO HAI[IOHAIBHOTO yHiBepcuTeTy. ExoHomiuni Hayku. 2014, Ne 3(3). C.
73-78.

References

1. Kutsyk, P.O., Kovtun, O.l., and H.l.Bashnianyn Global economy: principles of formation, functioning,
regulation and development: monograph. Lviv, LKA Publishing House, 2015.

2. Rudenko-Sudareva, L.V., Mozhovyi, O.M., Tokar, V.V., et al. Transnationalization and competitive
development of national economies: theory and practice of developing countries:monograph. 2nd.ed.
Kyiv, KNEU, 2015.

3. Porter, M.E. Competitive advantage: how to achieve a high result and ensure its sustainability, Economic
science, 2005.

4. Porter, M. International competition. F.ua, f.ua/alpina-pablisher/mejdunarodnaja-konkurencija-
konkurentniye-preimusheestva-stran.html Accessed 25 May 2022.

5. Kachur, A.V, and D.M.Mohylko. “TNCs and their role in modern international economic relations.”
Economy and society. World economy and international economic relations, no.19, 2018, pp.55-62.

131


https://f.ua/alpina-pablisher/mejdunarodnaja-konkurencija-konkurentniye-preimusheestva-stran.html
https://f.ua/alpina-pablisher/mejdunarodnaja-konkurencija-konkurentniye-preimusheestva-stran.html
http://chtei-knteu.cv.ua/heralden/content/download/archive/2012/.pdf
http://chtei-knteu.cv.ua/heralden/content/download/archive/2012/.pdf
http://politiko.ua/
https://f.ua/alpina-pablisher/mejdunarodnaja-konkurencija-konkurentniye-preimusheestva-stran.html
https://f.ua/alpina-pablisher/mejdunarodnaja-konkurencija-konkurentniye-preimusheestva-stran.html

Axmyanvui npobnemu po3eumky ekonomixu peziony. Bun 18. T.1

6. Kelaru, 1.0. “The impact of TNC investment operations on the structure of Ukraine's economy.” Chtei-
knteu, chtei-knteu.cv.ua/heralden/content/download/archive/2012/.pdf Accessed 25 May 2022.

7. Draitseva, 1.V. “Problems of development of transnational corporations at the present stage. “Scientific
notes of the Kherson department of the Ukrainian Geographical Society, pp. 29-34,
ekhsuir.kspu.edu/bitstream/handle/pdf Accessed 25 May 2022.

8. “Activities of TNCs in Ukraine.” Politiko.ua Accessed 25 May 2022.

9. Havlovska, N. “Investment climate in Ukraine: trends and problems.” Bulletin of Khmelnytsky National
University. Economic sciences. no.3(3), 2014, pp. 73.-78.

VK 336.71
doi: 10.15330/apred.1.18.132-139
3enincoxa O.M.
OIIIHKA PO.JII TA BINIMBY THB HA CBITOBY EKOHOMIKY B YMOBAX
®IHAHCOBOI I''TOBAJIIBALIIT

JlyupKuii HalioHaTbHUK TEXHIYHUN YHIBEPCHUTET,
MiHicTepcTBO OCBITH 1 HAyKH YKpaiHH,

kadeapa Mi>KHAPOIHUX EKOHOMIYHHMX BiJHOCHH,
By JIBBiBCBKA, 75, M. JIyIbK,

43000,Ykpaina,

teit.: +380507578802,

e-mail: zelinska-olga@ukr.net,

ORCID ID: 0000-0001-9103-6460

Amnoraunisi. Ha cygacHOoMy eTarri po3BUTKY MiP)KHAPOIHUX €KOHOMIYHHMX BIIHOCHH Ta CBITOBOTO
rOCIIO/IapCTBa 3arajioM KJIFOYOBE MicIle TOCifae mporiec riodalizamii Ta TpaHCHAIiOHATi3aIlil, KUl
NPOHMK Y BCIi rairy3i CBITOBOi €KOHOMIKM, B TOMY 4MCIHi 1 OaHKIBCBKY cdepy. B ymoBax crpimkoro
PO3BHUTKY II00aNi3amiiHuX MPOIECIB MOCHITIOETHCS POJIb TPAHCHAIIOHAILHUX OAHKIB, SIKI BUCTYAIOTh
NoCepe/IHMKaMU Ha MDKHApOJHHUX (IHAHCOBHX PUHKaX Ta OepyTh aKTHBHY Y4acThb Maibke y BCiX
rary3sx MDKHAPOJHUX €KOHOMIYHUX BiTHOCHH.

[MormuT Ha GaHKIBCHKI oreparlii Ta IIBUAKI TEMIU 3POCTAHHS PUHKY MIKHAPOJHHUX KaITiTaNiB
JAIOTh 3HAYHWH TIOIITOBX JJIsSi PO3LIMPEHHS BIACHOI MIiSUTBHOCTI OaHKaM 3a MeXaMu KpaiHH-
0a3yBaHHS, CTBOPIOIOYH PO3TayKeHY (QilianbHy CHCTEMy Ha 3apyOiKHUX (iHAHCOBHX PHHKAx
MOEHABIIN iX 3B 30K 3 OAHKIBCHKUM KaIliTaJOM Pi3HUX AEPKaB.

JocnipkeHHsl THTaHb IOB’S3aHUX 3 JISUTBHICTIO TpaHCHAIIOHANBHUX OaHKIB B yMOBax
rio6arizalii CBITOBOI €KOHOMIKHM BHUCBITJIEHI B HAYKOBUX MpaIldX SK BITYM3HSHUX TaK i 3apyOixHIX
HayKoBIIiB. [[iHHICTHP HAyKOBHX Tpalb 3 X TCOPETHUYHHUMH T4 NPAKTUIHUMH JOCIIDKEHHIMH €
JIOCTaTHLO BHCOKOIO, aje MUTaHHS SIKI CTOCYIOThCS €()EeKTHBHOCTI JiSUIBHOCTI TpaHCHAI[IOHATBHUX
OankiB Ta perymoBanHs THB B kpaiHax Oa3yBaHHS 1 B TpHUIMalO4Mx KpaiHax MOTPeOYyIOTh
MOJIAJTBIIIOTO PO3TIISTY.

O0’ekTOM JOCHI/DKEHHS € HaWOimbmii TpaHCHaIioOHaNmbHI OaHku  cBity. [IpemmeTrom
JOCITIDKEHHSI € MJisUTbHICTh HAHOLIBIIMX TpaHCHAI[IOHANBHUX OaHKIB, $Ka CYNPOBOKYETHCS
mporecaM TioOamizamii Ta TpaHCHaIiOHAJI3allli CBITOBOI eKOHOMiIKA. MeTol cTaTTi € aHami3
0COOJIMBOCTEHN MiSTTHHOCTI Ta PO3BUTKY TPAHCHAIIOHATHHUX OAHKIB, a TAKOX JOCHIHKCHHS 1X BILUTUBY
Ha CBITOBY €KOHOMiKYy B yMOBaXx rio0aiizamii Ta TpaHCHaIliOHaTi3allii.

OCHOBHMMHU METOAAaMHU JOCII/KEHHS, 3aCTOCOBAaHMMH Yy JOCHI/DKEHHI CTalM 3arajbHo
¢dinocopcrKuil, MialeKTUUHUHA, JOTIKO—CEMAaHTUYHUH, METOJ CHUHTE3Y, CHCTEMHO—CTPYKTYpHHIA,
COLIOJIOTIYHMI, a TaKO)K CTATUCTHYHMM MeTon. HalOuipll BaXkiMBe 3HAYEHHS HAJIEKHUTH 3arajbHo
(hiocopcbKOMYy METOAY, TOMY IO BUBYCHHS TPaHCHAI[IOHAJIBHHUX IPOILIECIB CBOIM KOPIHHAM CSrae
MIMOWHY, SKy JOIUIBHO  JIOCHI/KYBaTH 3a  JOMOMOTOK  (iioco)ChKOro  OOTPYHTYBaHHSI.
BuxopucTtanHsa qialleKTUYHOTO METOY IMi3HAHHS OOYMOBICHO MOMKJIHMBICTIO JOCHITUTH MPOOIeMHU
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