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Abstract. The article investigates the role of financial institutions such as banks, insurance 

companies and collective investment institutions in the financial market of Ukraine and the European Union, 
and determines the impact of each of them on the securities market. Analysing the structure of financial 
markets of the EU and Ukraine was determined the share of assets of every type of financial institutions. 
This allowed us to estimate their role on financial market. Moreover, analyses of the assets` proportions that 
are invested on the stock market has allowed us to see the financial institutions` importance for the securities 
market. It was determined that, despite the banking model of the financial market in EU, role of banks for the 
securities market development is not decisive. A significant share of assets placed in securities by the 
insurance companies and shadow banking sector or, as it is called in Ukraine, collective investment 
institutions. The two last-mentioned sectors are underdeveloped in the Ukrainian financial market. This 
explains the lack of development of securities market of Ukraine. 

Keywords. Financial markets, financial institutions, banking model of the financial market, 
collective investment institutions, securities markets, shadow banking sector. 
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. . % . . % 

2007 617 683 77,81 29 268 4,74 9 349 31,9 19 919 68,1 
2008 969 263 80,14 41 337 4,26 20 161 48,8 21 176 51,2 
2009 1 001 922 75,94 40 101 4,00 24 318 60,6 15 782 39,4 
2010 1 087 681 71,18 85 763 7,88 67 533 78,7 18 230 21,3 
2011 1 214 803 69,73 91 764 7,55 66 239 72,2 25 526 27,8 
2012 1 269 663 66,38 100 780 7,94 67 499 67,0 33 281 33,0 
2013 1 412 061 66,00 143 456 10,16 97 389 67,9 46 067 32,1 
2014 1 516 116 69,80 175 604 11,58 130 885 74,5 44 719 25,5 
2015 1 633 342 67,98 195 763 11,99 155 339 79,4 40 423 20,6 
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