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AHoTamisi. Y crarri pO3rSIHYTO TCOPSTHUYHI TMTaHHA (DOPMYBAHHS GKEpen (hIHAHCYBAHHS
IHBCCTHULIH, 3AIMCHCHO aHANI3 IHBECTHLIHHUX 3aX0MIB 3 HKESPCIaMH iX (PIHAHCYBAHHs HA TA30PO3IIOALTHHIX
MATPUEMCTBAX.

Meroro craTTi € BWSIBICHHS IIPIOPUTCTHUX DKEPET (DIHAHCYBAHHS I1HBCCTHULIMHUX 3aXOIB
ra3opo3MOALTHHUX I IIIPHUEMCTB.

Meroguka mocmimKEHHs. J[s MOCSATHCHHsT IOCTABICHOI METH Y CTAarTl BHUKOPHUCTAHO METOIM
TCOPSTUMHOTO V3arajbHCHHs;, CTATUCTUYHI Ta (PIHAHCOBO-CKOHOMIYHI MCTOIM — B TPOLICCI JOCIIIHKCHHS
JUHAMIKM Ta CTPYKTYPH 3MIMCHCHHs IHBSCTHULUMHMX 3aXO0[iB; TAOIMYHI METOOM — U1 BIIOOPasKCHHS
CTPYKTYPH OCHOBHHX JKEpPET (PIHAHCYBAHHA IHBECTHINHHOI TPOrpaMH Ta30pO3TMOALIBLHUX M AMPHEMCTS;
JIOTIYHOCTI Ta TIOPIBHAHHS — /Ui BU3HAYCHHS B3aEMO3AIICKHOCTI MDK OCHOBHUMU CKJIaJ0BUMHU
IHBECTHIIIMHUX LKEPEN (pIHAHCYBAHHA.

PesynawpraTu. V pesynprari mpoBEACHUX TOCIIDKCHD OUISIXOM KPUTHYHOTO PETPOCTICKTUBHOTO aHATIZY
BU3HAYCHO CTPYKTYPY JKepen (DIHAHCYBAHHA IHBCCTHMINMHMX 3axXOMIB  Ha Ta30pO3MOTLTBHIX
MATPUEMCTBAX. BCTaHOBIICHO, O OCHOBHUMM GKEPETaMH (DIHAHCYBAHHS POOIT IHBECTHULIHHOI IIPOTPaAMH €
Tapudu Ha TPAHCTIOPTYBAHHS Ta IMOCTAYAHHSA Tasy, sKl 3aTBeppkye HaroHampHa KOMICEI, MO 3IIMCHIOE
ICpsKaBHE perymoBanmsi y cdepax cHepreruku ta komyHatsHuX mocayr (HKPEKID). Tlomaxo crpykrypy
OCHOBHUX [UKSPes (PIHAHCYBAHHS 1HBCCTULIMHOL IPOTPaMy Ta30PO3MOAUIFHUX I APUeMCTB. JloBeaeHo, mo
piBeHp (iHaHCYBaHHA pobiT Oesmocepentbo 3amexkurth Big po3mipy Tapudis HKPEKII Ta o6csris
CIIOKUBAHHS Ta3y.

HaykoBa HOBHM3HA CTaTTI BHU3HAYAETHCS BIACYTHICTIO Y BITYM3HAHOMY 1 3apyODKHOMY HampsiMax
JOCTIDKCHHA BUOKPEMJICHHA TIPIOPUTETHUX TKepen (DIHAHCYBAHHA 1HBECTHLUMHOI MpOrpaMd  Ha
ra3opo3nOALTHHUX I MIPUEMCTBAX.

[MpakTudHa 3HAYYONCTH TMOJSITAE B TOMY, HIO TCOPCTHYHI IMOJOKCHHS, HPAKTHYHI PE3YIBTATH 1
BUCHOBKHM CTAaTTi, IO PO3KPHUBAIOTH CYTHICTH MPOOJICMH IHBECTULUMHMX Kepen (PIHAHCYBAHHA, MOXKYThb
OyTH BUKOPHCTAaHI Yy JALUIBHOCTI Ta3OpO3IMOMUTLHUX ITATPUEMCTE 13 BPAaxXyBaHHAM CY4YacHOTO CTaHy
PO3BUTKY CKOHOMIKH.
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Abstract. In the article theoretical questions of formation sources of financing investments are
considered, the analysis of investment activities is carried out by the sources of funding for gas utility.

The purpose of this article is to identify priority sources of financing investment activities of gas
distribution enterprises.

The methodology of research. To achieve this goal the author used methods of theoretical
generalization; statistical and financial methods in the study of dynamics and structure of investment; tabular
methods to display the structure of the main sources of financing of the investment program of gas
distribution enterprises; consistency and comparison, to determine the relationship between the main
components of investment sources of financing.

Results. As a result of research by critical retrospective analysis to determine the structure of sources
of financing investment activities of gas distribution enterprises. It is established that the main sources of
financing the investment program are the tariffs for transportation and supply of gas, says the national
Commission, carrying out state regulation in the areas of energy and utilities (NCREU). It is filed the
structure of the main financing sources of the investment program of gas distribution enterprises. It is
proved that the level of funding depends on the size of NCREU rates and gas consumption.

Scientific novelty of the article is lack in domestic and foreign areas of research priority selection of
sources financing of the investment program for gas distribution enterprises.

The practical significance is that the theoretical concepts, practical results and conclusions of articles
that reveal the essence of the problem of investment sources of financing, can be used in the activity of gas
distribution enterprises taking into account the current state of development of the economy.

Key words: investment resources, financing, investment program, gas distribution enterprises,
investment needs, tariffs, energy consumption, natural gas, consumers.

Beryn. EdexruBHICTE (YHKUIOHYBAHHS Ta30pO3MNOJUTBHUX IIANPUEMCTB TIOB’SI3aHA 31
CTaHOM BHKOPHCTAHHS IHBECTULIIHUX pecypciB y mioMy HadrorazoBomy komruiekci. OcoOmmBoro
3HaYeHHsI HaOyBae NOCTLKEHHS TEOPETHYHHX Ta MPAKTUUHHUX ACIEKTIB JKepen (piHaHCyBaHHS
IHBECTHLIH B YMOBAaxX CKJIAJHOI CHUTYaIlll ChOTOAEHHS, KA Ma€ 3HAYHWH BILUIUB HA Ta30BY Taly3b
VYkpaian. YV cydacHHX yMOBaxX HEBH3HAYEHOCTI Ta HECTAOLTBHOCTI HepaumiOHATBHE CIpPSIMYBAaHHS
HAsIBHUX pPecypciB v Hee(peKTHBHI HAMpsIMKH IHBECTYBAHHS CTABHTH IIiJ 3arpo3y MOJaTbIIe
ICHYBaHHSI Ta30PO3IOIUTBHAX ITi ATPUEMCTB.

IMocranoska mpoOieMu B 3arallbHOMY BHUTJISAL 1 i1 3B’SI30K 13 OCTAHHIMH JOCTIKEHHSIMH 1
nyOmikamisMH, a TaKoX BAXJIMBHMH HAyKOBHMH 1 MPAKTHUYHUMH 3aBIAHHSIMH. B CTpyKTypl
HAIIOHATBHOI €HepreTHKH Ta30TPAHCIOPTHA CHCTEMa BIAIrpae HAI3BHUYAHO BAXKIMBY posb. Lle
00YMOBJIEHO OCOOIHMBOCTSIMH €HEPreTHUHOro OalaHCy KpaiHHW, B SIKOMY HAa YaCTKy MPHPOIHOTO
razy npunaaae 6mm3pKko 43%, a TakoK THM, 1m0 npaktTudHo 100% raszy B YkpaiHi TpaHCHOPTYIOTBCS
TpybompoBogamMu. BaxnuBoio € il poap 1 B CHCTeMI TPAaHCKOHTHHEHTAJIBHHX MAapIIpYTiB
TpaHCIOPTYBAHHS ra3y A0 €Bponeicekux kpail [ 1, c¢. 200].

[Mpore necTpykTHWBH, IO TMOB’SI3aHI 3 BHUAOOYTKOM, TPAHCHOPTYBAHHSM 1 peaizauiero
MPUPOJHOTO Ta3y B YKpaiHI JOCTaTHRO YacTO BUKIMKAHI HEpaliOHATHbHUM (PIHAHCYBAHHSIM
IHBECTHLIHHOI MpOorpaMy Ta30pO3MOJUTBHUX MHiAmpueMcTB. Ha kamp, Ha 3aratpHOIEpKaBHOMY
piBHI JOHWHI HE BIPOBAKEHO NPO30pOro 1 e(PeKTUBHOr0 MeXaHI3My IHOJ0 PO3MOALTY
IHBECTHLIHHUX peCypciB y Halle()eKTHUBHIII HAIPSIMKHA 1HBECTYBaHHs. ToMy Ha MiCLEBOMY piBHI
ra3opo3NOJUTbHI  MIANPUEMCTBA CAMOTYKKH HaMararOThCS CTBOPHTH BCl  YMOBH 3311
«BWKUBAHHSD HA ra30TPAHCIIOPTHOMY PHHKY.

Takoxx po3pobieHa B yMOBax IUIAHOBOi EKOHOMIKM MeToauuHa Oaza ¢opMyBaHHS
pecypcHoro 3abe3meueHHs Taay3l He BigoOpaxae peamii pPHHKOBOI EKOHOMIKH: pIBEHb
METOUYHOTO 3a0e3NeueHHs] YNpPaBIiHHSA MOTEHIAI0M TIAMPHEMCTB Ta30TPAHCIOPTHOI ramysi
3HaYHO BIACTaB BiA mOTped MNPaKTUYHOI IISUTBHOCTI. B yMOBax, KOJM Tra3opo3MOILUTBHI
MIAMPHEMCTBA CTAIOTh BUKIOYHO PUHKOBUMH «TPaBLSMH» 1 CAMOCTIHHO BHUPIIYIOTH MHTAHHS
BIATBOPEHHSI CBOTO KaIliTAlTy, Ta30TPAHCIOPTHI MIANPHEMCTBA SK 1 paHIe pPeryIilThCS
Jaepxkasoro [2, ¢.122].

lazoposnoAiIbHI MiAIPUEMCTBA € CTPATEriuHO BAKIMBOK YACTHHOK Ta30TPAHCIOPTHOI
cucreMu Ykpainu. BoHHW MaiOTh 3HAYHWIA €KOHOMIUYHHMH 1 COWIATHHHN BIUTUB HA PIBEHb JKHUTTS
kpainu [3, c. 16]. BpaxoBywouu mnporecu GopMyBaHHS Ta BeJAeHHS (PIHAHCOBO-EKOHOMIUHOI
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JISUTBHOCTI Ta30PO3MOAUTBHUAX MIANMPUEMCTB, IHBECTULIIHHHUX pKepen ixX (iHaHCyBaHHS, TapudpHOI
noituk HKPEKITI, ocoOnuBo akTyamsHUM U PO3BUTKY HAIlIOHATBHOI €KOHOMIKH € Po3polka
TEOPETHUKO-TIPAKTHYHUX  aclekTiB  3al0e3nedeHHs  epeKTHUBHOCTI  (PYHKLIOHYBAHHS  TaKHX
MIAMPHEMCTB  LOUIIXOM BHOOPY HAHONTHMATBHIIMX Kepen (IHAHCYBAHHS IHBECTHUIIHHOI
pOrpamu.

Pe3ynbraTuBHICTD 1HBECTHLIHHOI IISUTBHOCTI B Cepl €KOHOMIKH, BKIIOUYAYH HATSKHY
OpraHi3amilo MpOLEeCiB BIATBOPEHHS MPHPOAHUX PECYypCIB 3HAYHOK MIPOKD  PEryI€ThCS
diHaHCOBMMH MOXIMBOCTAMHE il 3abesmeueHHs. MaeTscs mpo iHBECTODiB, SIKi KpiM OaKaHHS
3MIMCHIOBATH BKJIQJEHHS I1HBECTHIIIH, MarOTh ajJekBaTHUl (iHaHCOBUii moTeHmian. Baarami
IHBECTHLIi, IHBECTHLIHHUI NOTEHIa1, OOCSITH 1HBECTYBAHHS CIYIVIOTH OJHHM 13 HaHOLIBIIHX
MOTY’KHUX (IHAHCOBUX IHCTPYMEHTIB, BMUIE 3aCTOCYBaHHS SKHX 3a0e3neuye JOCATHEHHS
BHCOKOS()EKTUBHUX PE3YJIbTATIB Y €KOHOMIUHIN, COIIaIbHINA, eKOJOTIuHIN, MPHUpPOIOpECYPCHIil Ta
iHmUX cepax gisibHOCTI. CaMe TOMY IHBECTHIifiHA JiSJIbHICTh MOCTIHO 3HAXOIUTHCS B IEHTPI
JIOCTIDKeHb HayKOBIIB, MOJITHKIB, OI3HECMEHIB, MPOYPSIOBHX CTPYKTYp TomIo [4, c. 128].

HocmipkeHHsamMu npobiaemu kepen (iHAHCYBaHHS IHBECTHULITHHX 3aXOXIB 3alMarOThCS
Oararo BUEHHX YHPOJOBXK TpuBatoro uacy cepex skux JI. Topams [1, 2, 4], M. Jdaammok [3],
B. llem’satok [8], H. 3amueBcrka [7], C. Kopoms [5], O. Casko [3], O. Ceprees [1], B. Cuu [7],
B.A. UyxHo [6], uiiko[1], M. Llypuk [4] Ta iHmi.

BpaxoByroun Hacaiaku (IHAHCOBO-EKOHOMIUHOI KpH3H, SKa Jala Mepuli CHUTHAIbHI
iHgukaropu 1me y 2008 pomi, crmocrepiraeMo JAEeMOHCTpAIF0 CHCTEMHOI HeIOCKOHATIOCTI
EKOHOMIYHO-TIOJIITHYHOT KOHCTPYKIii CBITOYCTPOIO, CTae Aeaaii OUIbIN CyNepeuTuBOI0 i1e00Tis
TaK 3BaHOI HA3MOTAHSUIBHOI MOJEpHI3alli, SIKa BIPOJOBXK YCIX POKIB HE3aTSKHOCTI YKpaiHu
posrisiianacs 1 po3rasSJaTUMEeThCs y MalOyTHBOMY SIK OJHA 3 BH3HAUAIBHUX 1 HE3almepeyHuX
miHHOCTEl TpaHchopMmariiiHoro mpouecy [5, ¢. 105]. Tomy ocobnuBoi 3HauymocTi HaOyB Takuit
3B’SI30K B yMoOBax (QopmyBaHHS B YKpaiHI pPHUHKOBOI MOJETl EKOHOMIYHOTO pO3BHUTKY,
PaIUKATBHOTO BIACTOPOHEHHS AeP’KaBH BIJ MPOLECIB, 3aBISKH SIKMM 3a0e3meuyeThesi pOpMyBaHHS
(hiHaHCOBOTO TOTEHIIany, e cy4yacHa (PIHAHCOBO-eKOHOMIUHA KpH3a MoKa3ala HEeCIPOMOXKHICTh
MPUHWKEHHS POJTi P KaBH 1 MepEBUINEHHS POl pUHKY [6, ¢. 27].

Bumiesaznauene cBiquuTh Mpo Te, mo BHOIp 1 (opMyBaHHS Hale()EeKTUBHIMHX Kepes
¢iHaHCcyBaHHS MOTPed IHBECTUIIIHOI MISUTBHOCTI BUMArae y4acti B IIbOMY MPOIECI JepKaBH, SIKa
MOBHHHA BILTUHYTH HA Tapu(POYTBOPEHHS HA TPAHCIOPTYBAHHSI Ta IMOCTAYAHHS Ta3y, SIK OCHOBHOTO
mxepena GpiHaHCYBaHHS poOIT IHBECTHLIHHOI MPOTPaMu Ha ra30PO3MOIUTEHUX MiAIPUEMCTBAX.

IocTranoBka 3aBaanHs. Mera CTarTi MOJSIrac v BU3HAUEHHI HalipallOHATBHIMIAX LKEpes
(iHaHCYBaHHSI IHBECTUIIH IUTSIXOM KPUTHYHOTO PETPOCIIEKTUBHOTO aHAI3Y JpKepen (iHAHCYBAaHHS
IHBECTUIIHHUX 3aX0IB HA Ta30PO3MNOAITEHUX MiMTPHEMCTBAX.

Merto10710T19HY OCHOBY 3a0e3MeUueHHsI JAaHOTO JOCTIIKEHHS! CTAHOBIISITh OCHOBHI TOCTYJIATH,
Teopii Ta KoHIenii 3 MpoOIeMaTHKH IHBECTHIIHHUX JLKepen (pIHAHCYBaHHS.

PesyabTaru. [HBecTHLIHHO-TPHBAOIMBUM € T€ MiAIPUEMCTBO, SIKE MAE peaTbHI MOXKJIUBOCTI
3abe3nedyBard IHBECTHLINHI MOTpeOM PO3BHTKY: UM 3a PaxXyHOK BHYTPIOIHIX mTKepern, ToOTO
npuOyTky abo amopTHu3alii, 9 3a paxXyHOK 30BHILIHIX Kepes, 30KpeMa KPeIHTiB, CTPATEeriuyHuX
abo mopTdenbHUX IHBECTHITIH.

He MeHII BaXJIMBUM € BU3HAUCHHS UKepen Ta 3aco0iB pOpMyBaHHS IHBECTHLIHHUX PeCypcCiB
y Cy4acHHX yMOBax. SKII0 po3risaaTy HAIOHATBHY eKOHOMIUHY CHCTEMY 3arajoM, TO JKepelaMu
IHBECTHLIHHUX BKJIAJAE€Hb BHCTYMAIOTh (POH] 3aMIIIEHHS, Y BUIJISAI aMOPTU3AUIIHHAX B1ApaxyBaHb,
Ta (POHI HAKOTIMYEHHSI, SIK YACTHHA HAIIOHATLHOTO A0X0Ay. ToMmy, Ha piBHI Cy0’€KTY €KOHOMIUHOI
TISUTBHOCTI, THBECTHIIi MOYKYTh 3IICHIOBATUCS 3a PAXyHOK:

— BTacHUX (IHAHCOBUX pecypciB  1HBecropiB  (mpuOyTkd, aMopTh3amisi, T'POIIOBI
HAKOMHMYEHHS, 3a011aPKEHHS TPOMAJISH, IOPHANIHUX 0CI0 TOMIO);

— 3aIy4eHHX pecypciB (MaioBl BKJIAIH, a TAKOXK KOIITH, OTPHMAaHI BIA MPOJAXY akIii Ta
obmirarriit);

— OrOKETHI THBECTHIIITHI aCHTHYBaHHS,;

— TO3HUKOBI (PiHAHCOBI pecypcH (OaHKIBCBHKI Ta OI0KETHI KpeauTn, obmiramiiai 3aimn) [7].
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Jhxepenamu (iHaHCyBaHHS poOIT IHBECTHLIHHOI TMpOTpaMu Ha PiBHI Ta30PO3MOALTBHHX
MIAMPUEMCTB € Tapu(u HAa TPAHCIIOPTYBAHHS Ta MOCTAYaHHSI Ta3y.

Linn 3a mpupoaHuil ra3 I CHOKUBAWiB YKpaiHu 1 Tapudu HA TPAHCHOPTYBAHHS 1
MOCTAYaHHS BCTAHOBJIIOIOTHCS BIAMOBITHO IO PETYJISITOPHUAX JOKYMEHTIB — METOJUK 3aCTOCYBAHHS,
sarBeppkernx HKPE. 11i mMeTroaum mepealdavaroTh JOAaBaHHS BUTPAT, MOB’S3aHUX 3 PO3BIAKOIO,
TPAHCIIOPTYBAHHSM 1 IMOCTAYaHHSIM Ta3y 10 3aratbHHX BUTpar 3 BupoOHHMuTBa. HAK «HadTtoras
VYxpaian» Haacunae 10 HKPE minum 1 ixHi oOrpyHTYBaHHS IjIs1 MOTOYHOTO Neperiasay Tapudis, a
TaKoXK Teperisiay Tapu(diB Ha TPAaHCIOPTYBAHHS Tra3y MariCTpaTlbHUMH TpyOOmpoBogaMu i
MOCTAaYaHHs OPUPOJHOrO rasy [2, c.125].

Tomy piBeHb (iHaHCYBaHHS poOIT Ge3mocepenHbO 3aMSKHUTh BiA po3Mipy muX Tapudis ta
0OCSTIB CITOKUBAHHS Ta3y, Y 3B’SI3KYy 3 UAM aHAM3 JKepen (iHaHCYBAHHS IHBECTHLIHHUX poOIT HA
ra3opo3MOUTPHAX MIANMPUEMCTBAX BHCTYIAE HPOPMALIHO-aHATITHYHIM 3a0e3neueHHsIM 111010
BuOOpY HaiiepexTuBHIMX 3 HUX. Y Tabnumi | HaBeneHO CTPYKTYpY MKepen (iHAHCYBaHHS
IHBECTHLIHHOI MPOTPaMH ra30Po3NOAUTEHUX MIIMPUEMCTB.

Tabnuysa 1
Crpykrypa mkepen ginancyBanns iHBeCTHHIHHOT MpOrpaMu ra3opo3moaiib HuX
nignpuemcts 3a 2012-2014 poxn

Binxujaenns, +/-
Nl i lf:::‘;ngi‘mﬂ Haszea ATy 2012 | 2013 | 2014 | 2013/ | 2014/ | 2014/
y pik | pix | pik | 2012 | 2013 | 2012
| Ipano-®pankiscekraz | 36,60 | 44,44 | 56,77 7,84 | 12,33 | 20,17
AmopTtu3amiitai
1 BigpaxyBaHHs Tucmennisgaras 44,59 | 49,07 | 49,23 4,48 0,16 | 4,64
TepHomiibras 43,08 | 52,29 | 66,16 [ 9,21 | 13,86 | 23,07
TpubyToK Ha IBano-®pankiscekras | 23,17 | 23,64 | 10,61 0,47 |-13,03]-12,56
2 KariraabHI Tucmennisgaras 18,01 | 18,92 | 15,32 0,91 -3,60 | -2,69
BKJIAICHHSA TepHomiibras 34,76 | 38,83 | 29,93 | 4,08 | -8,91 | -4,83
IBano-®pankiscekraz | 0,00 3,54 13,69 3,54 | 10,15 | 13,69
3 Tlrara s THCMeHHLSra3 0,00 | 4,98 | 34,07 | 4,98 [29,10 | 34,07
MPUETHAHHSI .
Teproninbras - - - - - -
IBano-®pankiscekraz | 40,23 | 28,38 | 18,93 | -11,85| -9,45 |-21,30
4 Iamm mxepena Tucmennisgaras 37,41 | 27,03 1,38 -10,371-25,65(-36,03
TepHomiTbras 22,16 | 8,87 3,91 -13,29| -4,96 |-18,25
5| Pasom (3 yanyBaHﬁ*g?HB) 110 KOAHOMY 1 100,00 | 100,00 | 100,00 | 0,00 | 0,00 | 0,00

Jxepeno [BiacHi po3paxyHKH aBTopa]

TenaeHIli MOKa3HUKIB JuKepen (iHAHCYBAHHS 1HBECTHLIHHOI mporpamu B mimomy mo [TAT
«IBano-®pankiscbkrazy, [NAT «Tucmenunsrazy ta [TAT «TepHomimerasz» cBiauaTh Tpo Te, MO iX
CTPYKTYpa € IJEHTHYHOIO, 30KpeMa, HalOuIpIy YacTky y Hill 3aliMaroTh aMOpTH3aIiNdHi
BIJpaxyBaHHs, IHII pKepena Ta mMpuOyTOK Ha KamiTadbHI BKJIAJEHHS, a HAWMEHIIy — IuUiara 3a
npueaHanHd. B 3aranbHOMY 3 JaHux Tabmuimi 1 6auumo, 1o MPOTATOM JOCTIIPKYBAHOTO Mepioay
BIAOYJIOCS] 3MEHIISHHSI ASSIKUX BEIMUWH JUKepen (piHaHCYBaHHS, 30KpeMa MpUOyTKY Ha KamiTaabHI
BKJIQMIEHHS Ta IHIIUX JDKEpea, IO TOB’43aHO 13 3pOCTaHHSAM COOIBapTOCTI MOCIyr 3
0OCIIyTOBYBAaHHSI Ta30BUX MeEpeX Ta HETOOTPUMAHHSM Tapu(HOI BUPYUKH, 3alIAHOBAHOI Ha
(iHaHCYBaAHHS POT'PAMH, II0, B CBOKO UEPry, 3MYCHJIO AOCIILIKYBaHI MIAMPHUEMCTBA MIHIMI3YBaTH
BUTPaTH Ha KOMIT'IOTEPHY TEXHIKY, BCTAHOBJEHHS TeleMeTpii Ha ra3opo3moALTBHAX
MIATPUEMCTBAX, PEMOHT CTaHIA KarogHOTO 3aXWCTy, NpUAOAHHS WPWIATIB JId CAyxkO0
KOMILTEKCHOTO-TIPHIAI0BOTO 0OCTEKESHHSI.
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[Mpu mpOMy HaHpe3yIbTAaTUBHINMHU KepenaMu (PIHAHCYBAHHSI IHBECTHLIHHUX 3aXOIIB B
YMOBAax CbOTOJCHHS 3QTHINAIOTHCS aMOPTU3ALIifHI BIIpaxXyBaHHS Ta IUIaTa 3a MPHUEIHAHHS, IO 32
JOCTIDKYBAHHH Mepio]] TUTBKH HApOIIYIOTh piBeHb (DIHAHCYBAHHSI.

Cepen mpiOpUTETHUX HampsSMKIB ramy3i, Ha skl Oymxo chnpsiMoBaHe (piHAaHCYBaHHS —
MOJIepHi3allisd Ta30TPAHCIOPTHOI MEpeki perioHy Ta 3abe3meudeHHs CIIOXHBAYIB JTiUMILHUKAMHU
MPUPOTHOTO Tasy.

OxHak, st TOTO, MO0 BUKOHATH MPOrpamy 3 MOJASPHI3ILII Ta peKOHCTPYKLIi razoMepex B
MOBHOMY 00Cs131 MOTpiOHO CckopuryBaru Tapud Ha TpaHCHOPTYBaHHS Tra3y [8]. Amke BapTicTh
MPUPOTHOTO Ta3y ISl KaTeropii HaceleHHS B CepeIHbOMY 3pocna Ha 54 %, a1 mpOMHUCIOBUX
CMOKHMBAUIB Ta IHMUX cy0’€KTIB rOCHONaploBaHHs — HA 66 %, B Tol uvac, gk cepenHii tapud Ha
MOCIYTH 3 TPAHCIOPTYBAHHS 30UTBIIUBCS TUTBKK HA 7,1 %, a 3 HAZaHHS MOCIYT MO MOCTAYaHHIO
30uTBIIeHHsS cepeanboro Tapudy ckmamo 1,9 %. Taxuit aucbamanc pazoM 31 3pOCTaHHSIM I[IHU Ha
Mmarepianmu 1 oOmagHaHHS Oy’Ke HEraTMBHO BIUIMBAE HA (PIHAHCOBHWI CTaH Tra3opO3IMOALTBHUX
M PUEMCTB.

BucnoBkn. [lpoBeneHi AOCHIIKEHHS CBIQY4aTh MpO Te, IO 3a YMOBH e(EeKTUBHOTO
3aCTOCYBAHHSI IHBECTHILIH B1XOYBAETHCS TMOKpAIIEHHS EKOHOMIYHOTO CTaHy Tra30pOo3MOIUTbHIX
nianpueMcts. [lpum nmpoMy Oyino BusiBIeHO, IO (IHAHCYBAHHS IHBECTHULIHHHX MpOrpam
ra3opo3NOJUTPHUX IMIIANPUEMCTB 3AIHCHIOETBCS 3a PaxXyHOK aMOPTH3ALIHHUAX BIIpaxyBaHb,
npuOyTKy Ta IHIIMX JDKepeln, 30KpeMa, 3a paxXyHOK KOINTIB, OTPUMAHHMX BIJ 3IHCHEHHS
roCmOJapChKOi  MISTIBHOCTI, MOB’S3aHOI 1 HE TOB’A3aHOI 3 JINEH30BAHUM BHUJIOM MiSJIBLHOCTI;
oTepamifHuX BUTPAT MIANPHEMCTB Ta 3ATYUYSHUX UM 3aMO3WYSHUX KOIITIB, ajie 3a MOTOKSHHSIM 3
HKPE. INepcniekTrBr NoJaTBIINX HAYKOBHX PO3POOOK CIIpsSIMOBaHI HA HEOOXITHICTE PO3pobaeHHS
MEXaHI3My YIPaBITiHHS I1HBECTULIHHOI JISUTBHICTIO Ha MIKPO- Ta MAaKpoOpIBHSX 3 METOH

MIABUIIEHHS PIBHS epeKTHBHOCTI (PYHKIIIOHYBAHHSI ra30pO3MO JUTEHUX HIAMPHEMCTB.
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VHiBepCUTEeTY HA(TH 1 Tazy
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AuoTartig. Po3rsiHyTO IHTaHHS BUKOPHCTAHHS CTPATCITYHOTO MCHCIKMCHTY SIK TEXHOIOTIH
VIIPABIIHHA Ha MMIPUEMCTBAX HA(TOTa30BOr0 KOMITICKCY 3 METOI0 3a0€3IEUCHHsA CHEPTETUMHOI Oe3meku
Yxpainu. JocaimkeHo B3a€MO3B 30K CTPATEITYHMX IUIAHIB Y PO3PI3l ACPIKABHOTO, TATYy3CBOTO YIIPABIIHHS
Ta TMIIPUEMCTB HA(TOra30BOro KOMIUICKCY. BrsHaueHo, mo HaTOra3oBMil KOMIUICKC ITOBHHCH HE JIMIIC
S¢(pEKTUBHO BHKOPHUCTOBYBATH CBIM MOTCHLIAN, aac N CTBOPIOBATH YMOBU 1 (DOPMYBAHHS HOBUX
KOHKYPCHTHHUX IICPEBAr, HOCLIMH AKHX MAarOTh CTATH MIANPUEMCTBA 1 OpraHi3aLii, 0 A0 HbOTO BXOJSTH.
OOrpyHTOBAHO KOHIICTIIIO CTPATErTMHOTO VIPABIIHHA Ha TAMPUEMCTBAX HA(TOTA30BOrO KOMIUIEKCY B
KOHTCKCTI CHOPTETUIHOI Oe3reku Y KpaiHu.

Kmro4oBi c/10Ba: KOHIEMINsA, CTpaTerivHe YMPaBIIHHA, CHEPreTHYHA OE3IeKa, IMATPUEMCTBA
HA(TOTa30BOTO KOMIUICKCY .

Kushlyk O.Yu.
CONCEPTION OF STRATEGIC MANAGEMENT ON THE ENTERPRISES OF THE OIL
AND GAS COMPLEX IN THE CONTEXT OF ENERGY SECURITY OF UKRAINE

Ivano-Frankivsk National Technical University of Oil and Gas,
Department of management and administration,

Karpatska Str., 15, Ivano-Frankivsk,

76000, Ukraine,

tel.: 0342223557,

e-mail: reg@nung.edu.ua

Abstract. The question of using of the strategic management as management technology on
enterprises of the oil and gas complex with the aim of providing energy security of Ukraine has been
considered. Interconnection of strategic plans through the state, branch administration and enterprises of oil
and gas complex has been investigated. It has been determined that the oil and gas complex must not only
effectively use its potential, but also create conditions for forming new competitive advantages and therefore
enterprises and organizations of the oil and gas complex must become the transmitters of that. Concept of
strategic management on enterprises of the oil and gas complex in the context of energy security of Ukraine
has been investigated.
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